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(inf«T>P ’trrf fT*rr<f) 

(tfjpTf 5r'*rT^) 

^ 2 ’TTO, 1987 

iTr.wrr.Pr. 3a8(rr).—%7ifW ^ptpr, 

(kffhr wW^rinT, itiss (i986 tt i) anr 8 

^anr ( i) % hpt afscT am as im aarr ^ihrairt ’sr soita 
vrt^ jiT sfVT mra w’mx ^ fra Jtsraa % rnlh** 'mf f<raFr 
ipt m.TT.hi. 08(rT) mfrar 28 iss? 

•Ft, SIT at^ % ftr^rr wfinw ^ wfijTS"i k 

friiT •PIT ^ ST ipr shr fiFST iw fsRfMtis hprs 
•RFft St- ■■— 

(1) Trfips sm aftr arta ;~(i) Ts hrast "ft itfsT^ 

irnr sftrfthrF sftt 5qiHaW stt (ftvfriT sth: irwishoF 

WhRT) hw, 1987 t I 

(2) ^ Jr sTTTffa ^Tt sr^ti Tt 1 

23 GI/87 


2. afTararq ■—ira fwft h st# k a-wr 

wtftpT a itT .— 

(qi) “iirfsrf'iMH" h mr attg-tfai? (fTita saaa) ftAt- 
fa'lH, 1985(l986 'FT l) ^ I 

(t) "-fri'' h srtffrfiiHi art'- fvnVa jafairW FV^ rrfvrd^r 

% ' 

(f) "tTRT^T” ^ FtV iFr FW6T J I 

(f) "ttNf'' ^ fW -Fr fIfF TlflT^F ^ 1 

3. «rsw arti: ttN^t qh srf^sFr :—(1) isrsira^ ^ 

•rfvTFt am rfWt Ft ttfs-ttw ft F«n FFtfsiT ftptfk Fftrotf 

FF FfFTF’tTTT hTHF, 1978, STtrmiT fTfftF fblTF, 1963, FIT 

fYt •TJ^tlTF tSFiT, ffffW (tFT (^) hlFF, 1972, WtF 
fhfiTH (ff 'Fra) fsFTT, 1979, «sftF ftrhrff 
(Fmr) hTFF, 1972 fiifw (TTpmir) finm, 1904 , 

^FJtF TtFT (FFhFTF, fF<i^ aiV W-fia) fSoTF, 1906 

3frT maTTvr vrSiFr fJrf^ hFT) fFFF, i960 iSt ftw 

^nafhr TTTTTT % ftaft Phttf ift fto F?r irf ^ i 
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( 2 ) ^ !Jifwn 5fr'=fT ^'r qqq tt qqr 

wfEra- fitTftq urfqwf qjJTFfNq fqqq, i y 7 a, qrarw HttH 
fqqq, 1 963. qVT*rfl[g7''p fqqq, W {^) 

1972 ^*17 (qq ) Rm, 1979, 

ftfw Jnr (^q) fqqTT, 1972, fqftrT (*1TTm) f'TqW, 

1904, fqfq'T im (qqTfTOT, fqwq ^Yj;' tpft^) fqqq, 

1965 ?rYi: qrffnqr qfqiq Ma" (^qflq fqqq, i960 # 

aiw fqtrrinwTST qiY am vY qf t = 

15^, wsq«T qr qfqq wfwqf ipr jpflq, 

iiTT qaT-fraq tt qrfV fuq qq q^Juft ^ waVqTSf# jit. fipjrr 
III I 

[itq.q. 2(2)/»fyaTttiqi!lTT/86] 
qq. qt. qqrqHr, q^qqqf^ 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banking Division) 

New Delhi, the 2od April, 1987 
NOTIFICATION 

G.S.R. 368(E).—In exercise of the powers conferred by 
lection 36 read with sub-section (1) of section 8 of the 
Sick Industrial Companies (Special Provisions) Act, 1985 
(1 of f986) and in supersession of the notification of the 
Government of India in the Ministry of Finance, Department 
of Economic Affairs No. OSR 68(E), dated the 28th January, 
1987, except as respect thin^ done or omitted to be done 
before such supersession, the Central Government hereby 
makes the follo^ng rules, namely :— 

1. Short title and commcnccmenf.—(1) These rules may be 
called the Board for Industrial and Financial Reconslniction 
(Financial and Administrative Powers) Rules, 1987. 


(2) Toy shall come into force on the date of their publi¬ 
cation in the Official Gazette. 

2. Definitions,—In these rules, unless the context otherwise 
requires,— 

(a) “Act” means the Sick Industiial Companies (Special 

Provisions) Act, 1985 (1 of 1986); 

(b) “Board” means the Board for Industrial and' 
Financial Reconstruction; 

(c) “Chairman” means the Chairman of the Board 

(d) “Secretary” means the Secretary of the Board. 

3; Powers of the Chairman and the Secretary.—(1) The 
Chairman shall have the same powers as are conferred on a 
Department of the Central Government in respect of the 
Delegation of the Financial Powers Rules, 1978, the General 
Financial Rules, 1963, the Fundamental and Supplementary 
Rules, the Central Civil Services (Leave) Rules, 1972, the 
Central Civil Services (Joining Time) Rules, 1979 the Civil 
Services (Pension) Rules, 1972, (he Central Civil Services 
(Conduct), Rules, 1964, the Central Civil Services (Classi¬ 
fication, Control and Appeal) Rules, 1965 and the General 
Provident Fund (Central Services) Rules, *1960, as amended 
from time to time. 

(2) The Secretary shall have the same powers as are con¬ 
ferred on a Hoad of Department in respect of the Delegation 
of the Financial Powers Rules, 1978, the General Financial 
Rules, 1963, the Fundamental and Supplementary Rules, the 
Central Civil Services (Leave) Rules, 1972. the Central Civil 
Services (Joining Time) Rules, 1979, the Civil Services 
(Pension) Rules, 1972, the Central Civil Services (Conduct) 
Rules, 1964. the Central Civil Services (Classification, Control 
and Appeal) Rules, 1965 and the General Provident Fund 
(Central Services) Rules, 1960 as amended from time to time. 

Provided that the exercise of powers by the Chairman or 
the Secretary under these rules shall be subject to such 
instructions as may be issued from time to lime by the Central 
Government. 

[F. No. 2(2)/0IFR/86} 
M. C. SATYAWADI, It. Secy. 
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